
H e ,  the  undersigned, a major i ty  o f  whom a r e  residents 

of the  S t a t e  of Nevada, do hereby assoc ia te  toge ther  f o r  the  

p c q o s e  Of forming a non-stock. non-prof i t  cooperative c o r p o r a t i o n ,  

pursuant t o  NRS 81.410 through NRS 81 .540 ,  and c e r t i f y  a s  f o l l o w s :  

ARTICLE ONE - 
NAME - 

The name of the  corporation s h a l l  be "MEADOWOOD h W O R  

CONOOMKNIUM HOMEOWNERS ASSOCIATION", h e r e i n a f t e r  c a l l e d  " the  

Association".  

ARTICLE TWO 

PUWOSES 

The purposes f o r  which t h e  Association i s  formed a r e  

t o  provide f o r  the  acqu is i t ion ,  cons t ruc t ion ,  management, mainte- 

nance and c a r e  o f  the  Association property c o n s i s t i n g  of the r e a l  

proper ty  descr ibed a s  Meadowood Manor, a condominium p r o j e c t  

according t o  t h e  O f f i c i a l  Map thereof  recorded a s  F i l e  No. 

i n  t h e  o f f i c e  o f  t h e  Recorder of biashoe County, 14evada. on 

, 1978, a l l  improvements and s t r u c t u r e s  thereon,  and 

any and a l l  a d d i t i o n s  the re to ;  and f o r  those purposes to: 

I .  Exerc i se  a l l  of  the  powers and p r i v i l e g e s  and to  

perform a l l  d u t i e s  and ob l iga t ions  o f  the Association a r i s i n g  

from the  Condominium Declaration o f  Eleadowood Manor da ted  

, 1978,  recorded a s  F i l e  No. , O f f i c i a l  

&cords,  waslioe County, Nevada ( " t h e  ~ e c l a r a t i o n " )  , and any o t h e r  

covenants,  cond i t ions  and r e s t r i c t i o n s  app l icab le  t o  the  above- 

descr ibed r e a l  p roper ty ,  and any amen&nents the re to ;  

2 .  To have and e x e r c i s e  a l l  r i g h t s ,  powers and p r i -  

v i l eges  which a non-prof i t  corporat ion organized under C h a ~ t e r  81 

of the  Nevada Revised S t a t u t e s  may now o r  h e r e a f t e r  have o r  e x e r c i s e .  



z<fICLE TI1 REE 

PIACE or BIJSTNESS 

The p r i n c i p a l  p l a c e  o f  b u s i n e s s  o f  t h e  Assoc i a t i on  

s h a l l  b e  t r a n s a c t e d  and c a r r i e d  on a t  

Reno, County o f  Washoe, S t a t e  o f  Nevada. 

ARTICLE FOUR 

TE RI.1 - 
The term f o r  which t h e  Assoc i a t i on  s h a l l  e x i s t  s h a l l  be 

f i f t y  ( 5 0 )  y e a r s .  

ARTICLE FIVE 

NO CAPITAL STOCK 

The A s s o c i a t i o n  i s  n o t  a u t h o r i z e d  to have and s h a l l  n o t  

i s s u e  any c a p i t a l  s t o c k .  Each owner o f  a u n i t  as d e f i n e d  i n  t h e  

D e c l a r a t i o n  s h a l l  b e  e n t i t l e d  to r e c e i v e  a membership c e r t i f i c a t e  

i n  t h e  A s s o c i a t i o n .  

ARTICLE SIX 

BOARD OF DIRECTORS 

The A s s o c i a t i o n  s h a l l  have n o t  less than  t h r e e  (3)  

n o r  more than  f i f t e e n  (15) d i r e c t o r s .  The e x a c t  number o f  

d i r e c t o r s  s h a l l  be  set  by t h e  members o f  t h e  A s s o c i a t i o n  a t  any 

a n n u a l  or s p e c i a l  meet ing .  A l l  d i r e c t o r s  s h a l l  be  members of 

t h e  A s s o c i a t i o n .  

ARTICLE SEVEN 

FIRST BOARD O F  DIRECT02 - 
The members o f  t h e  f i r s t  b o a r d  o f  d i r e c t o r s  o f  t h e  

P . ssoc ia t ion  named h e r e i n  s h a l l  s e r v e  u n t i l  a mee t ing  of t h e  

members o f  t h e  A s s o c i a t i o n  c a l l e d  f o r  t h e  pu rpose  o f  e l e c t i n g  

t h e i r  s u c c e s s o r s .  Such meet ing s h a l l  be h e l d  w i t h i n  s i x t y  ( 6 0 )  

d a y s  a f t e r  the c l o s e  o f  escrow o f  t h e  s a l e s  o f  f i f t y - o n e  p e r c e n t  



(51%) o f  t h e  u n i t s  o f  t h e  P r o j e c t .  a s  t h o s e  term a r e  d e f i n e d  

i n  t h e  D e c l a r a t i o n .  Such meet ing  s h a l l  b e  c a l l e d ,  n o t i c e d  and  

conducted  i n  accordance  w i th  t h e  ByLaws o f  t h e  A s s o c i a t i o n .  The 

names and a d d r e s s e s  o f  t hose  s e l e c t e d  to  a c t  a s  d i r e o t o r s  o f  t h e  

A s s o c i a t i o n  f o r  t h e  f i r s t  y e a r  or u n t i l  t h e i r  s u c c e s s o r s  s h a l l  

have been e l e c t e d  and  have a c c e p t e d  o f f i c e  are: 

M r .  Wi l l iam B e r t e l s o n  527 Lander  S t r e e t  
Reno, Nevada 89509 

M s .  L o r e t t a  S t a rbuck  527 Lander  S t r e e t  
Reno, Nevada 89509 

M r .  P a u l  P e r k i n s  527 Lander  S t r e e t  
Reno, Nevada 89509 

M r .  Ralph W .  Riggins 527 Lander  S t r e e t  
Reno. Nevada 89509 

ARTICLE EIGKT 

EQUAL PROPERTY RIGHTS AND INTEREST AND VOTING RIGHTS 

The p r o p e r t y  r i g h t s  and i n t e r e s t  and v o t i n g  r i g h t s  o f  

t h e  members o f  t h e  A s s o c i a t i o n  s h a l l  be  e q u a l .  

STICLE N I N E  

W X N D I N G ' U P  OR DISSOLUTION - 
The A s s o c i a t i o n  i s  o n e  which does  n o t  con t empla t e  pe- 

c u n i a r y  g a i n  or p r o f i t  to t h e  members t h e r e o f  o r  a n y  o t h e r  

i n d i v i d u a l  and  is o r g a n i z e d  s o l e l y  f o r  n o n - p r o f i t  pu rposes  w i t h  

t h e  i n t e n t  t h a t  t h e  A s s o c i a t i o n  s h a l l  q u a l i f y  f o r  t h e  t a x  exemp- 

t i o n  p rov ided  f o r  under  S e c t i o n  528  o f  t h e  I n t e r n a l  Revenue Code 

o f  1954 as amended. Upon winding  up and d i s s o l u t i o n  o f  t h e  

A s s o c i a t i o n ,  and a f t e r  pay ing  o r  a d e q u a t e l y  providing f o r  t h e  

d e b t s  and o b l i g a t i o n s  o f  t h e  a s s o c i a t i o n ,  t h e  remain ing  assets 

s h a l l  be  d e d i c a t e d  t o  an a p p r o p r i a t e  p t ~ b l i c  agency t o  be used  f o r  

pu rposes  s i m i l a r  t o  Chose f o r  which t h e  A s s o c i a t i o n  was c r e a t e d .  

or for t h e  g e n e r a l  w e l f a r e  o f  t h e  r e s i d e n t s  o f  the tcwn i n  which 

t h e  p r o p e r t y  i s  l o c a t e d .  I n  t h e  e v e n t  t h a t  such  d e d i c a t i o n  i s  

r e f ~ s e d  a c c e p t a n c e ,  such  a s s e t s  s h a l l  be  g r a n t e d ,  conveyed and 



a s s i g n e d  t o  any  n o n - p ~ o f i t  c o r p o r a t i o n ,  a s s o c i a t i o n ,  t r u s t  o r  

o t h e r  o r g a n i z a t i o n  to  be devoted t o  similar purposes .  No p a r t  

o f  t h e  n e t  e a r n i n g s  o f  t h e  Assoc i a t i on  (ot.her than by a c q u i r i n g ,  

c o n s t r u c t i o n ,  o r  p r o v i d i n g  management, mainkenance and care o f  

Assoc i a t i on  p r o p e r t y ,  and o t h e r  than  by a r e b a t e  o f  e x c e s s  

membership dues ,  f e e s ,  or assessments )  s h a l l  i n u r e  t o  t he  b e n e f i t  

o f  any p r i v a t e  s h a r e h o l d e r  o r  i n d i v i d u a l .  

ARTICLE TEN 

MEMBERSHIP 

The a u t h o r i z e d  members and q u a l i f i c a t i o n s  o f  members 

o f  t h e  c o r p o r a t i o n ,  t h e  d i f f e r e n t  c l a s s e s  o f  membership, if any ,  

t h e  p r o p e r t y ,  v o t i n g  and o t h e r  r i g h t s  and p r i v i l e g e s  o f  t h e  

members and t h e i r  l i a b i l i t y  f o r  dues and a s se s smen t s  and t h e  

method o f  c o l l e c t i o n  t h e r e o f  s h a l l  be set f o r t h  i n  t h e  Bylaws of 

t h e  c o r p o r a t i o n  a n d  t h e  Dec la ra t i on .  

I N  WITNESS WHEREOF, w e  have he reun to  set o u r  hands 

t h i s  day  o f  , 1978. 


